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 * * * URGENT DEALER ALERT * * * 
New Standard Disclosure Form Published Today (Aug. 14, 2015) 

Dealers should transition as soon as possible 
 
TO:   Colorado Dealers   

FROM: Tim Jackson 

RE: New standard disclosure form DR 2434 now released; Dealers should 
transition to the new form as soon as possible 

DATE:   Friday, August 14, 2015  

 
The Auto Industry Division today published on their web site (visit www.colorado.gov/revenue/aid, 
“Forms and Publications”) the revised DR 2434 disclosure form (Rev. 8/7/2015) that is required on all 
retail vehicle sales.  The associated, revised rule that outlines the requirements for this form became 
effective today, Friday, August 14, 2015.  The form and the specific wording of the disclosures were 
adopted by the Motor Vehicle Dealer Board (MVDB) subsequently to the rule promulgation.    
 
We had expected a specific effective date would be announced to allow for a reasonable transition 
period but that did not happen.  Dealers need to take steps to make the transition as soon as possible. 
 

***CADA will have an initial shipment of forms available by Wednesday Aug. 19, 2015*** 

Meanwhile, contact us to place an order to be shipped on Wednesday, Aug. 19, 2015.  Please limit your 
initial order to a couple of week’s supply so we can provide the new form to as many dealers as possible 
as quickly as possible.   Order online:  http://www.coloradodealers.org/orderform.php, call: 
303.831.1722, or email:  khorrie.luther@coloradodealers.org.   
  
A copy of the revised rule and the new form are included with this alert.  A summary of the key changes 
and requirements in the new rule and form include the following: 

 Previously the rule was simply the form; this has been changed so the rule provided the general 
requirements of the Form, and the substance of the form is adopted separately by the Board. 

 The VIN# has been added to the top of the form  

 The rule now includes the following requirement:   

o A Dealer must complete a disclosure form with an interest rate that the Dealer 
reasonably believes can be obtained based on the creditworthiness of that prospective 
buyer. 

 The interest rate entered onto the DR 2434 form must be the same as the interest rate on the 
finance agreement/retail installment sales contract.  

 Over 

 



 The disclosure form now includes a notice of the existing requirement to notify a buyer within 
ten (10) calendar days if financing cannot be arranged.  

o If the Dealer will continue to seek alternative financing, the buyer must be notified in 
writing that daily usage and mileage fees will continue to accrue.   

o If financing is ultimately obtained at a higher interest rate, a new standard disclosure 
form must be completed.  

 
This form is the product of months of meetings with a broad group of stakeholders and significant 
debate over the content.  CADA was able to achieve many improvements to prior versions—but not all 
desired changes.  
 
Please contact us directly if you have questions.   
 
 
Contacts: 
 
Tammi McCoy / Direct: 303.282.1449  Tim Jackson / Direct: 303.282.1448 
tammi.mccoy@coloradodealers.org    tim.jackson@coloradodealers.org  


